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Disclaimer

The following presentation is being made only to, and is only directed at, persons to whom such presentation may
lawfully be communicated (‘relevant persons’). Any person who is not a relevant person should not rely, act or make
assessment on the basis of this presentation or anything included therein.

The following presentation may include information related to investments made and key commercial terms thereof,
including future returns. Such information cannot be relied upon as a guide to the future performance of such
investments. The release, publication or distribution of this presentation in certain jurisdictions may be restricted by
law, and therefore persons in such jurisdictions into which this presentation is released, published or distributed should
inform themselves about, and observe, such restrictions. This presentation does not constitute an offering of securities
or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or otherwise acquire
securities in Scatec Solar ASA or any company within the Scatec Solar Group. This presentation contains statements
regarding the future in connection with the Scatec Solar Group’s growth initiatives, profit figures, outlook, strategies
and objectives as well as forward looking statements and any such information or forward-looking statements
regarding the future and/or the Scatec Solar Group’s expectations are subject to inherent risks and uncertainties, and
many factors can lead to actual profits and developments deviating substantially from what has been expressed or
implied in such statements.
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Scatec Solar — a leading emerging market player

Develops, builds, owns and operates utility-scale solar power plants
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Record achievements in 2018

Highlights 2018

e Strong conversion rate from pipeline to backlog and
construction

* Financial close and construction start for new projects
in five countries totaling 539 MW

* Three new solar plants in commercial operation totaling
262 MW - bringing the total to 584 MW in operation

* Exceeding the target set for end 2018
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Proportionate financials

Revenues 4,725 1,680
EBITDA 961 792
D&C Revenues 4,005 1,054
D&C gross margin 15% 42%

e EBITDA up 2.6x from 2016 to 2018

Note: The 2017 figures was positively affected by the NOK 375 million
gain on the partial sale of the Apodi project in Brazil.
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Our success is based on our integrated business model combined
with a strong entrepreneurial culture

+ T

® Fully integrated ® Agile and lean
® Structuring and financing ® Entrepreneurial culture
® Financial discipline ® Passionate and empowered people
® Partnerships *® Strong talent bench
Predictable Working together Driving results Changemakers

® scatec Solar
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A solid track record of developing and building utility scale solar

584 MW in operation:

South Africa Brazil Honduras Malaysia Jordan Czech Rwanda

190 MW 95 MW 65 MW 43 MW 20 MW 9 MW
1,071 MW under construction:
Egypt South Africa Malaysia Argentina Ukraine

400 MW 258 MW 179 MW 17 MW 77 MW 40 MW

Installation track record: More than 1 GW- 15 years of experience - 60+ projects in more than 12 countries
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Another 1,071 MW under construction in six countries

Egypt, 400 MW South Africa, 258 MW Jasin & Merchang, Malaysia, 130 MW Argentina, 117 MW
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Ukraine, 77 MW Redsol, Malaysia, 47 MW
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Scatec Solar utilises new technology to improve power plant performance

Bi-facial solar modules, Egypt Global control & monitoring centre, Cape Town
* The world’s largest solar park with bi-facial modules * Real-time data from all plants globally 24/7

* 400 MW / 870 GWh annual production * Improving operational quality and efficiency
 Test station established on site * Increasing uptime and production yield

I@ Scatec Solar 8
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We hold a pipeline of 4.5 GW with both government and corporate PPAs

* Pipeline increased by more than 600 MW over the last quarter

* Systematic project development efforts in a number of key markets Bi-zlagt;ral

Project

tender
32%

Europe and
Central Asia
523 MW
Backlog Afri Southeast Asia
rica
912 MW
225 MW 2,186 MW
Pipeline Latin America
4,454 MW 833 MW

h’ Scatec §Ular All figures are as per reporting date for fourth quarter 2018. 9
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A solid business case for corporates sourcing solar across emerging markets

Cost of electricity for corporates in emerging markets

LCOE, USD/MWh
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Solar on On-grid Power — Off-grid Diesel —
20 yr contracts unreliable and blackouts  high opex and logistics

f@ Scatec Solar Source: Lazard Capital, Scatec Solar 10
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A large potential to replace diesel and oil based power generation globally

e Total installed capacity of more than 500 GW of
diesel and heavy fuel oil gen sets globally

* Annual installations of more than 35 GW in emerging
markets

* Installed base of more than 250 GW in Africa
* More than 10 GW new capacity installed annually

* Significant potential in Africa, Southeast Asia,
Middle-East and Latin America

t’ Scatec Solar  source: Bloomberg New Energy Finance, Scatec Solar analysis.

o Trrproving our future™

11



2019 is expected to be a break-through year for corporate PPAs

Scatec Solar is developing a solid pipeline across
market segments and regions

Building on our track record and market presence

Market offerings tailored to customer needs

Strong interest from financial investors and debt
providers to take part in the business plan

I@ Scatec Solar
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The 35 MW Los Prados plant in Honduras.
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Sustainability is an integrated part of our business

Sustainability is;
* Project risk mitigation and value creation

* Local engagement and strong community relations

QUALITY CATIES 15 LIFE 17 PARTNERSHIPS

EDUCATION ON LAND FORTHE GOALS
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Targeting 3.5 GW by end of 2021

We will more than double installed capacity Summary

High activity - almost 1.1 GW under
construction

Strong pipeline through systematic project
development efforts in key markets

In operation Under Backlog Pipeline  Targetend "21: Further cost reductions and technology
construction in operation . .
development will drive demand

and under
construction
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Thank youl!
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